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Consolidated statement of profit or loss and #H&E & kK 22 H W & &
other comprehensive income
For the year ended 31 December 2019 HZE2019F 128318 ILEFE
2019 2018
Notes HK$ HK$
Bt 3 BT P& TT
Income LN
Levy income BRI A 4 1,103,155,329 1,214,220,180
Workers registration fee income TAGZHERA 5 7,909,794 6,463,708
Course fees and related income AR U B K AR R I A 6 27,954,724 27,637,263
Trade testing income TEA KA 6 7,096,332 7,657,748
Investment and interest income BERMBEBA 7 54,879,453 38,425,037
Other income HAth e A 8 45,798,357 36,177,454
1,246,793,989 1,330,581,390
Expenditure s
Staff costs EEER 9 463,452,261 413,565,789
Training expenses ElECE-9:¢ 249,143,575 268,285,175
Workshop expenses TiHEH 28,812,565 35,011,650
General and administrative expenses —RITHE R 10 120,632,421 114,172,855
Repair and maintenance expenses HEREER 39,738,985 40,804,981
Advertising and publicity expenses EEEEER 83,462,764 62,972,016
Depreciation and amortisation e RN 11 157,381,630 114,552,825
(Net reversal of) Impairment loss on JE R FRCF D) B E
levy receivables &5 18 14 (482,668) 3,359,990
1,142,141,533 1,052,725,281
Surplus for the year AEE R 104,652,456 277,856,109
Other comprehensive expense for ZAFEHMEEX H
the year
ltem that will not be reclassified to AnEREZRCER:
profit or loss:
Equity instruments at fair value through & QAR EBEE 2 # %
other comprehensive income TA
— Decrease in fair value - AREEZBE (399,883) (7,548,729)
Surplus and total comprehensive REERBER R A2 EW
income for the year 104,252,573 270,307,380
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Consolidated statement of financial position #R& 81 AR i &
At 31 December 2019 H20194F12 A31H
2019 2018
Notes HK$ HK$
B & BT 78 7T
Non-current assets ERBEE
Property, plant and equipment M S NERE 11 935,222,611 924,003,697
Construction in progress EREIRE 11 20,343,901 4,833,815
Debt instruments at amortised cost REHEK AT 2 ZED
TA 12 = 70,210,581
Equity instruments at fair value through X AR BEFELFAH
other comprehensive income thEml s s RETA 13 37,467,957 37,867,840
993,034,469 1,036,915,933
Current assets REBEE
Debt instruments at amortised cost REHEK A E 2 EB
TE 12 70,054,642 -
Levy receivables JE I R R 14 88,573,393 77,717,483
Deposits, prepayments and other Re ENEBRAREM
receivables JE W BR 1B 15 52,761,778 53,474,471
Cash and bank balances BeRBTHER 16 3,092,327,878 2,984,523,907
3,303,717,691 3,115,715,861
Current liabilities REBAE
Accounts and other payables and JERTBRIE - EMb R ARIE
accruals M IESE A 17 254,289,839 243,243,600
Construction Innovation and BEFEAMEBIEAS
Technology Fund 18 1,003,913,440 1,003,714,908
Lease liabilities HEBE 19 13,843,600 -
Contract liabilities aRAaRE 20 13,349,447 12,593,949
1,285,396,326 1,259,552,457
Net current assets REBEEFHE 2,018,321,365 1,856,163,404
Total assets less current liabilities #AEERABEE 3,011,355,834 2,893,079,337
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Consolidated statement of financial position #R& 8 AR & (&)

(continued)

At 31 December 2019 R20195%12 A31H
2019 2018
Notes HK$ HK$
BT 5 BT I
Non-current liabilities kRBEE
Lease liabilities HEAE 19 14,734,771 -
Contract liabilities ARAE 20 16,565,082 17,532,720
31,299,853 17,532,720
Net assets EEFE 2,980,055,981 2,875,546,617
Represented by: (A
Accumulated fund 2REES 2,586,969,204 2,482,059,957
General reserve LA 389,353,310 389,353,310
Investment revaluation reserve KEEMHE 3,733,467 4,133,350
Total fund and reserves HeR@HBEHREE 2,980,055,981 2,875,546,617

The consolidated financial statements on pages 246 to 291 were ZA#4R 4 B 7§ 3R R 55246229158 E 20204
approved and authorised for issue by the Council members of 4FA28BEREXZEKE BB K ERESR
Construction Industry Council on 28 April 2020 and were signed on 3k ' WH T AL HBER

their behalf by:

CHAN Ka-kui R R B
Chairman BEEBRSERE
WONG Hin-wing, Simon BEREK
Council member BEEZIKE
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and reserves
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For the year ended 31 December 2019 HZE2019F 128318 ILEFE
Investment
Accumulated General revaluation
fund reserve reserve Total
ERES EERE REEGRE mE
HK'$ HK'$ HK$ HK$
BT BT BT BT
(Note a) (Note b)
(5t@) (5 (b))
At 1 January 2018 R2018F1 AR 2 &%  2,204,203,848 389,353,310 11,682,079  2,605,239,237
Surplus for the year KEERH 277,856,109 - - 277,856,109
Other comprehensive expense ~ FREME2E S H
for the year - - (7,548,729) (7,548,729)
At 31 December 2018 2018512 A31H 2
g 2,482,059,957 389,353,310 4,133,350  2,875,546,617
Initial application of HKFRS 16 ¥ XEBE BT B RS
R E165% 256,791 - - 256,791
Restated balance at 1 January  EfHH2019F1818 2
2019 g3 2,482,316,748 389,353,310 4,133,350 2,875,803,408
Surplus for the year TEFEAEH 104,652,456 - - 104,652,456
Other comprehensive expense ~ FRHE M2 E X
for the year - - (399,883) (399,883)
At 31 December 2019 R2019F 1283182
bl 2,586,969,204 389,353,310 3,733,467  2,980,055,981
Notes: e

TEHE 2RI ER LS RAREET
RBH2008F1ANB R EEET AZEME
ERB0B3F1ABNEEFEEESEY
RUTLTRHEERAERZERENZS
HNBEEELIAKERBEENEH
FRCHZEREBELRE - ZFgKE
AR EMFRRE  ERAMER
-

(@)  The general reserve has been set up to record the statutory transfer  (a)
of net assets from Construction Industry Training Authority on 1
January 2008 and Construction Workers Registration Authority on
1 January 2013. The general reserve was created for employing the
reserve in the operations of the Council or by investing the reserve in
such manner as the Council members think fit. The Council members
may apply the general reserve for any other special purpose.

b)) BREEHHEBEEESRAAEEFEL
FPAHMEERE < ET A EERB
ERRBIERFHRABEEEFERR
Be At BURM GE3ARR o

(b)  The investment revaluation reserve comprises the cumulative net
change in the fair value of equity investments at fair value through
other comprehensive income held at the end of the reporting period
and is dealt with in accordance with the accounting policy in Note 3.
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Consolidated statement of cash flows FERERER
For the year ended 31 December 2019 HE2019F12A31BEFE
2019 2018
HK$ HK$
BT B TT
Operating activities EEED
Surplus for the year ZNCS R 104,652,456 277,856,109
Adjustments for: FE
(Reversal of impairment loss) impairment & U %5 3% (B [@) )i (& &5 18
loss on levy receivables (482,668) 3,359,990
Interest expense on lease liabilities HEAENEXH 654,238 -
Depreciation and amortisation I & 157,381,630 114,552,825
Investment and interest income "E RFBHA (54,879,453) (38,425,037)
Loss (gain) on disposal of property, plant HEME - WERZEZEE
and equipment (Y k) 3,464,315 (303,559)
Operating cash flow before movements KT #ELELEH & E
in working capital HeRE 210,790,518 357,040,328
Increase in levy receivables J/E Uk 81 3R 1 0 (10,373,242) (4,803,232)
Increase in deposits, prepayments and B FANERKEMEW
other receivables 0 (5,497,810) (3,849,373)
Increase in accounts and other payables  JEfBRTE - Ha B ERIE K&
and accruals FEtE RN 13,385,166 53,052,041
(Decrease) increase in contract liabilities EREECR D) E (212,140) 7,184,833
Net cash from operating activities RELEZBH2RERAFE 208,092,492 408,624,597
Investing activities RETEE
Placement in bank deposits with maturity 778 iE =18 A 2| H ~ R 17
over three months T (3,042,262,726) (2,931,979,247)
Payment for purchase of property, plant EBEAYE - #MER L EOHR
and equipment (149,058,026) (208,996,722)
Withdrawal of bank deposits with maturity $REUEiE =@ A2 H 2
over three months RITFER 2,931,979,247 1,735,611,582
Interest received W ER B A S 59,258,987 26,157,827
Dividend received from equity WEE A REEGAHMEE
instruments at fair value through other Waz kTR ZKRE
comprehensive income 1,986,908 1,968,418
Purchase of debt instruments at amortised && A LA # §5 B AN 51 £ 09 B 75
cost TA - (30,150,000)
Proceeds from disposal of property, plant HEWE - #EREEZ WA
and equipment = 1,024,000
Net cash used in investing activities ARBREETH2BEREESR (198,095,610)  (1,406,364,142)
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Consolidated statement of cash flows mERERERE)

(continued)

For the year ended 31 December 2019 HZE2019F 128318 ILEFE
2019 2018
Note HK$ HK$
Bt 3 BT BT
Financing activities Rl & SEE
Repayment of lease liabilities YRNHEEaE 19 (12,476,390) -
Construction Innovation and REZERBHEEEAIF
Technology Fund provided by EEEES  IKRRS
Development Bureau, net of X A<
transaction cost - 999,999,388
Net cash (used in) from financing ARBEZTH2BEE
activities R H) RN FE (12,476,390) 999,999,388
Net (decrease) increase in cash and BHE&RERBEEERF
cash equivalents (Rl 2) 18 hn 28 (2,479,508) 2,259,843
Cash and cash equivalents at the FHZREREFHERS
beginning of the year EHE 52,544,660 50,284,817
Cash and cash equivalents atthe HRZHEERZERARS
end of the year EHE 50,065,152 52,544,660
Analysis of the balances of cash and RE&REFELEELEE
cash equivalents Z DA
Cash and bank balances Be KIBITER 3,092,327,878 2,984,523,907
Less: Time deposit with original B RB=E AR
maturity over three months E B 7K (3,042,262,726)  (2,931,979,247)
50,065,152 52,544,660
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